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CHARTERED ACCOUNTANT

INDEPENDENT AUDITOR'S REPORT
l'o

The Members of ADDSOFT TECHNOLOGIESPRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of ADDSOFT TECHNOLOGIES PRIVATE
LIMITED (“the Company”), which com prise the balance sheet as at 31st March 2023, and the
slalement of Profit and Loss, and statement of cash f lows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act 2013(“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting Standards Prescribed under section 133 of the Act read with
the Companies (Accounting Standard) Rules 2021("AS") other accounting  principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and
protit/loss, and its cash flows for the vear ended on that dale.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our reporl. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statemenis under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion

Responsibility of Management for Standalone Financial Statements

The Campany’s Board of Directors is responsible tor the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performanceand cash flows of the Company in accordance with the accounting principles
generaliy accepted in India, includ ing the accounting Standards specitied under section 133
of the Act. This tesponsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for saf eguarding of the assets of the Company and
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for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud
OF erTor.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

A. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

B. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also;

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Com pany to cease to continue as a going concern.



Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

As informed to us by the management and verified by us all the records of the Branches are
brought to the Head Office of the company in regular intervals and maintained. Hence we
does not have the requirement to visit the Branch separately.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, is not applicable as a small company.

As required by Section 143(3) of the Act, we report that:

g)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 3 of the
Companies (Accounting Standards ) Rules, 2021.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure A

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:
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i. The Company does not have any pending litigations which would impact its
financial position in its financial statement.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. ) The management of the company has represented that, to the best of their
knowledge and belief, other than as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b)The management of the company has represented, that, to the best of their
knowledge and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

c)Based on our audit procedures we, considered reasonable and appropriate
in the circumstances, nothing has come to our notice that it cause us to
believe that the representations under sub-clause (v) and (vi) above contain
any material mis-statement.

v. There are no dividend declared by the company during the year.

vi.  As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
for the company w.ef. April 1, 2023, reporting under this clause is not

applicable
For RN 5 A & Company
Chartered Accountant
FRN:332198E
Place: Bhubaneswar f

Date: 30/08/2023

CA RUDRA NARAYAN SA, FCA
%, Proprietor
o ) } M. No. 228013
\(jf\ WY, UDIN: 23228013BGXOGR6764



“Annexure A” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of ADDSOFT TECHNOLOGIES PRIVATE LIMITED

[Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ in
the independent auditors report of even date, to the members of the company on the
financial statements for the year ended 31#March 2023]

{(Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) )

We have audited the internal financial controls over financial reporting of ADDSOFT
TECHNOLOGIES PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
etfectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting,.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company;
and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For RN S A & Company
Chartered Accountant
FRN:332198E

Place; Bhubaneswar
Date: 30/08/2023

/o, AN CA RUDRA NARAYAN SA, FCA
(= A\ Proprietor
(° Py M. No. 228013
\ ﬁé /] UDIN:23228013BGXOGR6764



ADDSOFT TECHNOLOGIES PRIVATE LIMITED
PLOT NO 647/2219, NUAHATA-45, NUAPATANA, TELENGAPENTHA,

CUTTACK-754001
CIN: U722000R2005PTC0O08408
Balance Sheet as at 31st March 2023 (Figures in INR"000")
Particulars Note No.| As at 31st March 2023 As at 31st March 2022
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 1 6000.00 4000.00)
Reserves and surplus 2 22385.70 15922.30
Money received against share warrants 0.00 O.E{IJ
Share application money pending allotment 0.00 0.00
Non-current liabilities
Long-term borrowings 3 3886.35 1897.28
Deferred tax liabilities (net) (.00 0.00
Other long-term habilities 0.00 0.00
Long-term provisions 0.00 0.00
Current liabilities
Short-term borrowings 4 54614.83 10440.63
Trade payables 5
Total outstanding dues of micro enterprise & small
enterprise
Total outstanding dues of creditors other than 15321.76 5908.77
micro enterprise & small enterprise
Other current liabilities & 22689.66 724958
Short-term provisions 7 43250.34 27687 .45
TOTAL 168148.65 73106.01
ASSETS
Non-current assets
Property plant and equipment & Intangible assets 8
Property plant and equipment 11814.43 10647.90
Intangible assets 0.00 0.00
Capital work-in-progress 0.00 0.00
Intangible assets under development 0.00 .00
Property plant equipment held for sale 0.00 0.00
Non-current investments 0.00 0.00
Deferred tax asscts (net) 560.73 250.92
Long-term loans and advances 0.00 0.00
Other non-current assets 9 18009.55 16907 .51
Current assets
Current investments 0.00: 0.00
Inventories 16523.85 20562.30
Trade receivables 10 103755.09 17989.34
Cash and cash equivalents 11 11161.97 5495.29
Short-term loans & advances 12 697.44 S11.00/
Other current assets 13 562559 741.76
TOTAL 168148.65 73106.01
Significant accounting policies 21
Notes forming part of the financial statements 2

Schedules referred to above and notes attached thereto form an integral part of the Balance Sheet
This is the Balance Sheet referred to in our report of even date.

For RN S A & COMPANY for and on behalf of the Board of Directors
Chartered Accountant Far ADDSOFT TECH |MADDBGIT FHCYINGL BGIES PRIVATE LIMITED
T For ADDSOFT TECHNOLOGIES PVT. LTD
,
YT M R JTihih pohegte

(CA. ra Narayan Sa,FCA) Managing Directer
{Proprietor) Director
Membership No.228015 Debasish Mohapatra Ashish Mohapatra
UDIN: 23228013BGXOGR6T64 Managing Director Director

DIM ; 03195753 DIN; 00449666

Place:- CUTTACK
Date:- 30-Aug-2023



Note:-01

Share capital
(Figures in INR"000")
As at 31st March 2023 As at 31st March 2022
Particulars Number of Number of
shares Amount (Rs) shares Amount (Rs)
Authorised
Equity shares of Rs.100 Each 150,000 15000.00 55,000 5500.00
Issued
Equity shares of Rs.100 Each 60,000 6000.00 40,000 4000.00
Subscribed and paid up
Equity shares of Rs.100 Each 60,000 6000.00 40,000 4000.00
Total 60,000 6000.00 40,000 4000.00
Reconciliation of the number of shares and amount outs tanding at the begining and at the end of the reporting period
’ Opening Fresh issue Buy back Closing
Particulars Balance Balance
Equity Share Capital
Year ended 31 March, 2023
Number of shares 40,000 20,000 - 60,000
Amount 4000.00 2000.00 0.00 6000.00
Year ended 31 March, 2022
Number of shares 40,000 - - 40,000
Amount 4000.00 0.00 0.00 4000.00
Details of shares held by each shareholder holding more than 5% shares:
As at 31st March 2023 As at 31st March 2022
Class of shares / Name of shareholders Number of . , Number of i ]
shares held hliolding shares held slliting
Equity Share Capital
Debasish Mohapatra 30,000 50% 20,000 50%
Ashish Mohapatra 30,000 50% 20,000 50%
Share Held by Promoters
_ Debasish Ashish
Fatticulark Mohapatra Mohapatra
Equity Share Capital
Year ended 31st March 2023
Number of shares 30,000 30,000
Percentage of total Share 50% 50%
Percentage of change during the year
Year ended 31st March 2022
Number of shares 20,000 20,000
Percentage of total Share 50% 50%
Percentage of change during the year
For ADDSOFT TECHNOLOGIES PVT.LTD. = /L 67— . For ADDSOFT TECHNOLOGIES PVT LTD

TSahensy vy Al SFhith pctepocte

Managing Director g

Lhracior



Note-02

Reserves and Surplus (Figures in
INR"000")
Asat31st March | As at 31st March
Particulars 2023 2022
Surplus in Statement of Profit and Loss
Opening balance 1592230 13248.76
Add: Profit for the year 6463.40 2673.55
Total 22385.70 15922.30
Note:-03
Long Term Borrowings
As at 31st March | As at 31st March
Particulars 2023 2022
Term Loan: Secured:
From Banks 3886.35 1897.28
Loan Repayable Within next 12 Months 1999.36 1988.28
5885.71 3885.56
Note:-04
Short Term Borrowings
Asat31st March  |As at 31st March
Bank Over draft (CC) 3367818 6106.63
Short Term Borrowings from other parties 18937.28 2345.72
52615.47 8452.35
Note:-05
Trade Payables
; As at 31st March | As at 31st March
Particulars 2023 2022
Payables to suppliers/service providers
Total outstanding dues of micro enterprise & small enterprise
Total outstanding dues of creditors other than micro enlerprise & 15321.76 5908.77
small enterprise
Other trade payables
Total outstanding dues of micro enterprise & small enterprise
Total outstanding dues of creditors other than micro enterprise &
small enterprise
Total 15321.76 5908.77
Ageing of Trade Payables
As at 31st March | As at 31st March
Pastculars il T
MSME
Less than 1 year 0.00 0.00
1-2 year 0.00 0.00
2-3 year 0.00 .00
More than 3 year 0.00 0.00
Total(A) 0.00 0.00
Others
Less than 1 year 15321.76 5908.77
1-2 year 0.00 0.00
2-3 year 0.00 0.00
More than 3 year 0.00 0.00
Total(B) 15321.76 5908.77
Disputed dues:-MSME
Less than 1 year 0.00 0.00

For ADDSOFT TECHNOLOGIES PVT.LTD

Detornih o
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1-2 year 0.00 0.00
2-3 year 0.00 0.00
More than 3 year (.00 0.00
Total® 0.00 0.00
Disputed dues:-Others

Less than 1 year 0.00 0.00
1-2 year 0.00 0.00
2-3 year 0.00 0.00
i 0.00 0.00
Total(D) 0.00 0.00
Total E=(A+B+C+D) 15321.76 5908.77
Note:-06

Other Current Liabilities

As at 31st March As at 31st March

Particulars 2023 2022

Salary Payables 4607 47 1646.75
GST 1018751 26,04
G5T Interest Payable 749.30

ESIC Payable 3446 5.06
FF Payable 400.75 75.60
'TDS Payable 479.89 5142
CST Payable B41.62 841.62
Entrytax Payable 77.39 7739
Vat Payable 26822 268.21
Electricity charges payable 28.37 0.00
Audit fees payables 55.50 128.00
Directors Remunaration payable 279310 199214
Expenses Payable 2166.09 2137.35
Total 22689.66 7249.58

For ADD

(5]

OFT TECHNOLOGIES PVT. LTD

Mheroeniy (1 M pie ﬂ”{""'é MW‘

| =
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Note:-07

Short-term Provisions

z As at 31st March As at 31st March
Particulars 2023 2022
Provision for Income tax 2633.57 913,59
Warranty Provision 40616.78 26773.86
Total 43250.34 27687.45
Note:-9
Other Non-Current Assets

L As at 31st March As at 31st March
Particulars 2023 2022
Security Deposit 976431 11262.64
Fixed Deposit 8245.24 5644.87
Total 18009.55 16907.51
Note:-10
Trade Receivables

- As at 31st March As at 31st March
Particulars 2023 2022
Undisputed Trade Receivables Considered Good
Less than 6 Months 100626.37 1380216
6 Months to 1 year 1053.41 2486.04
1to 2 Years 1215.82 B41.64
2to 3 year 432.64 432.64
Greater than 3 Years 426.86 426.86
Total(A) 103755.09 17989.34
Undisputed Trade Receivables Considered Doubtful
Less than 6 Months 0.00
6 Months to 1 year 0.00
1to 2 Years 0.00
2to 3 year 0.00
Greater than 3 Years 0.00
Total(B) 0.00
Disputed Trade Receivables Considered Good 0.00
Less than 6 Months 0.00
6 Months to 1 year 0.00
1to 2 Years 0.00
2to 3 year 0.00
Greater than 3 Years 0.00
Total(C ) 0.00
Disputed Trade Receivables Considered Doubtful 0.00
Less than 6 Months 0.00
6 Months to 1 year 0.00
1 to 2 Years 0.00
2to 3 year 0.00
Greater than 3 Years 0.00
Total(D) 0.00
Total E= (A+B+C+D) 103755.09 17989.34

TNefo VY Mo pA

Managing Director
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Note:-11
Cash and Cash-equivalents

As at 31st March As at 31st March

Particulars 2023 2022

Cash In Hand 108.85 147.18
Sub Total (A) 108.85 14718
Balances with banks

In current accounts 1105312 5348.11
Sub Total (B} 11053.12 534811
Total (A+B) 11161.97 5495.29
Note:-12

Short-term Loans & Advances

a As at 31st March As at 31st March
Particulars 2023 2022
Loans & Advances 316.41 384.97
Salary advance 381.03 126.03
Total 697.44 511.00
Note:-13

Other Current Assets

Particulars As at 31st March As at 31st March
2023 2022
Rem Receivable 47.11 0.00
TDS Receivable 1056.40 727.19
TCS Receivable 11.18 14.57
EMD- Unencumbered FD 121114 0.00
FD-Refundable SD 2699.76 0.00
Advance Tax 600.00 0.00
Total 5625.59 741.76
AODSOF] TECHNOLS GIE \ \ NOROE TECHN - g T LTD
. phbck ol
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ADDSOFT TECHNOLOGIES PRIVATE LIMITED

FLOT NO 647/2219, NUAHATA-45, NUAPATANA, TELENGATENTHA,

CUTTACK-754001
CIN; U722000R2005PTC008408

Statement Profit and loss for the year ended 31st March 2023 (Figures in INR)
For the year ended 31st | For the year ended
Particulars Nate No. March 2023 31st March 2022
CONTINUING OPERATIONS
Revenue from operations 14 235114.25 204529.06
Other income 15 922,59 117.70
Total income 236036.54 204646.76
EXFENSES
Cost of materials consumed 0.00 0.00
Purchases 16 128073.57 152206.85
Changes in inventories of finished goods, WIP and stock-in-trade 17 4038.45 710242
Employee’s benefits expenses 18 38071.02 15542.40
Finance costs 19 443294 1251.31
Depreciation and amortisation expenses 8 N7 1201.70
Other expenses 20 4949942 37974.84
Total expenses 227249.68 201074.67
Profit/(Luss) before exceptional and extraordinary items and tax 878716 357208
Exceptional items 0.00 0.00
Profit/(Loss) before extraordinary items and tax B787.16 3572.08
Extraordinary items 0.00 0.00
Profit (Loss) before tax 8787.16 3572.08
Tax expense:
Tax expense for current year 263357 913.59
MAT credit 0.00
Tax expense for prior years 0.00
Deferred tax -309.81 -15.05
Profitf(Loss) from continuing operations (after tax) 6463.40 2673.55
DISCONTINUING OPERATIONS
Profit/ (Loss) from discontinuing operations (before tax) 0.00 0.00
Less - tax expense of discontinuing operations 0.00 0,00
Profit/ (Loss) from discontinuing operations (after tax) 0.00 0.00
Profit (Loss) for the year 6463.40 2673.55
Earnings per share 60,000 40,000
Basic 107.72 66,84
Diluted 107.72 66.54
Significant accounting policies 21
Notes forming part of the financial statements n

Sehedules referred to above and notes attached thereto form an integral part of the Statement of Profit & Loss.
This is the statement of Profit & Loss referred to in our report of even date,

For R NS A & COMPANY
Chartered Accountant
FRN: 332198E

for and on behalf of the Board of Directors
ADDSOET TECHNOLOGIES PRIVATE LIMITED

For ADDSOFT TECHNOLOGIES PVT. LT

ametVR MiMmp i

(CA, Rudra Narayan 5a,FCA)
{Proprietor)

Membership No. 228013

UDIN: 23228013BGXOGR6764
Plage:- CUTTACK
Date:-30-Aug-2023

Debasish Mohapatra

DIN : 03195753
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Note:-14
Revenue From Operations

Figures Rs INR"000"
; For the year ended Fort he year ended
e 31st March 2023 31st March 2022
Sale of product 230504.29 200639.37
Service Provided 460996 3B89.69
Other operating revenue 0.00
Total 235114.25 204529.06
Note:-15
Other Income
Particulars For the year ended Fort he year ended
" 31st March 2023 31st March 2022
Discount Received 6.57
Interest On FDR 605.15 99.15
Foreign exchange 0.00 18.56
Misc Received 176 0.00
Profit Sale on Fixed Assets 309,10 0.00
Total 922,59 117.70
Note:-16
Purchase of stock in trade & Services Received
5 For the year ended | Fort he year ended
Eiieul 31st March 2023 31st March 2022
Purchase of goods 127258.82 151523.54
Services Received 514.75 683,30
Safety item 0.00
Provision items
128073.57 152206.85
Note:-17
Changes in Inventory
s For the yearended | Fort he year ended
e 315t March 2023 31st March 2022
Opening Stock 20562,30 13459.88
Closing Stock 16523 .85 2056230
4038.45 =7102.42
Note:-18
Employee's Benefits Expenses
: For the year ended | Fort he year ended
Faifialors 31st March 2023 31st March 2022
Directors Remunaration 3390.00 2040.00
Salary & commission 3277685 1309354
Employer contribution to PF & ESI 184225 40037
Incentives 17.01
Staff welfare 4292 8.49
Total 38071.02 15542.40
Note:-19
Finance Costs
\ For the yearended | Fort he year ended
Peaiiahars 31st March 2023 31st March 2022
Bank Charges 1476.95 0.00
Bank Interest 2264.52 1051.31
Foriegn Exchange 54.54 0.00
Other Borrowing Costs 636.94 200.00
Total 443294 125131
LTD For ADDS
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Nofte:-20

&

Other Expenses
P e |
Advirtisement expenses 30.00 0.00
Audit fees 90.00 105.00
Interest & Late fees 1599.75 478.74
Rent 312097 1700.11
Office Expenses 33114 222.03
Custom duty 26.61 8222
Freight 160.17| 102.07
Packing & Forwarding 0.00 8.69
Service charge 275.62 287.79
Installation work 2703.43 240555
Other charges 764.38 182.83
Clearance charges 0.00 15.26
Liguidated damage 1412.03 32134
Renewal charges 0.00 44.23
Labour Charges 410.77 20723
House Keeping charges 8.50 45,79
Insurance 348.42 220,10
ACP work expenses 2291 2.00]
Canteen expenses 1960.47 1076.57|
Tender expenses 60.55 96.40
AMC Charges 0.00 5.50
Transportation charges 1804.66 160766
Warranty Expenses Provision 27554.40 24490.38
Postage & courier 56.47 53.67
Telephone & Internet Charges 458.33 569.97
Travelling and conveyance 1090.28 816.50
Printing and stationery M.m 3325
POS Services 0,00 25.00
Repair & Maintainance 147216 73039
Consultancy charges 970.38 495.68
Power & fuel 1870.92 905.31
Electricity Charges 859.20 484.40
Professional Tax 250 250
Miscellaneous expenses 0.38 534.69
Total 49499.42 37974.84
DSOFT TECHNOLOGIES PVT. LTD or ADD '
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NOTE NO.-21
SIGNIFICANT ACCOUNTING POLICIES: -

a) Basis of preparation:-

i) The financial statements of the company have been prepared in accordance
with the Generally Accepted Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards. The financial statements have been
prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

ii) Cash Flow Statement has been prepared as per “Indirect Method” as
prescribed by Accounting Standard-3 (Revised).

b) Uses of estimates

The preparation of the financial statements in conformity with Indian GAAP
requires the management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) and
the reported income and expenses during the year. The management believes
that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognized in the periods in
which the results are materialized.

c) Property plant and equipment& Intangible assets: -
Property plant and equipment: -
i. Fixed assets are carried at cost less accumulated depreciation and
impairment losses, if any.
ii. The company has not revalued its property plant and equipment and
intangible assets during the year.
iii. There are no immovable property recorded in the books of the company for
which title deeds of which are not in the name of the company.
iv. There are no capital work in progress and intangible assets in the
development stage/under development by the company.

Intangible Assets
There are no intangible fixed assets during the financial year.

T Al
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d) Depreciation: -
Depreciation has been provided on Written Down Value (WDV) on the assets of

the company, as per the useful life prescribed in Schedule-II to the Companies
Act.

e) Revenue recognition: -
Revenue from operation: -
Revenues are recorded on accrual basis as per AS 9

Other Income: -

There are Interest on FDR Rs 6,05,153/- and Foreign exchange loss of Rs 54,537/ -
Recorded by the Company for the Financial Year

f) Valuation of inventory:-
Closing Stocks are Valued at Cost or NRV whichever is less.

g) Valuation of investment:-
Investments are valued at cost and accrued Interest has been Considered as

investment after TDS.

h) Functional currency:-
All the financial figures has been reported in Indian Rupee only.

i) Transaction in foreign currency& Crypto Currency / Virtual Currency: -

Nature of Transaction Amount in  Foreign | Amount in INR
Currency
Purchase (Out Flow) 1,95,585/- USD 1,58,09,234/- (Rs)

j) Cash & Cash Equivalents:-
For the purpose of presentation in the statement of cash flows, cash and cash

equivalents include cash on hand, cash at bank, balance in wallets, deposits with
banks and accrued interest thereon.

k) Government grants: -
No Government grants received during the year by the company.

For ADDSOFT TECHNOLOGIES PVI. LIt - For
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Taxation: -

Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing differences, being the differences between
the taxable income and the accounting income that originate in one period and
are capable of reversal in one or more subsequent periods. Deferred tax is
measured using the tax rates and the tax laws enacted or substantially enacted as
at the reporting date.

m) Segment reporting; -

n)

P)

There is no business as well as geographical segments that need to be reported.

Earning per share: -
Earning per share of the company is calculated as per the AS-20.

Provisions: -

A provision is recognized when the Company has a present obligation as a result
of past events and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made.
Provisions are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the Balance Sheet date. These

are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.

Contingent Assets/Liabilities
Bank Guarantee Provided and Open as on 31.03.2023is Rs2,26,33,135/-

Prior period items: -
There is no prior period Items accounted by the Company.

Policies: -
Accounting policies not specifically referred to, are consistent with the Generally
Accepted Accounting Principles (Indian GAAP) and are followed consistently.

For ADDSOFT TECHN DlEY rLTD
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NOTE NO.-22
NOTES FORMING PART OF THE FINANCIAL STATEMENT: -

a) Related party transaction

Name of the related parties are as follows: -

Name of the party Nature of Transactions
Relationship
Debasish Mohapatra Managing Remuneration  Rs.18,00,000/ -
Director Totaloutstanding Payable as on
31.03.2023 Rs.13,82,683.20/ -
Ashish Mohapatra Director Remuneration Rs. 16,80,000/-
Total QOutstandingPayable
Rs.14,10,419.61/- as on
31.03.2023

Services Received from A& D
Nanotech ( Prop: Asish kumar
Mohapatra) 19,68,892/ -

Total Outstanding as on
31.03.2023 :NIL

b) There is no claim against the company which has not acknowledged as debts as at
the balance sheet date.

c) Following are the Small Scaleundertaking to whom the company has outstanding
for more than 30 days as on 31.03.2023

B C Debata& Associates Rs 251350/ -
DSOFT TECHNOLOGIES FVT. L Fo
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d) Previous year figures is re-arranged or re-grouped wherever necessary.

e) Figures within the bracket in the financial statement indicates outflow.

f)

Steps have been taken to identify the suppliers who qualify under the definition
of Micro & Small Enterprises, as defined under the Micro, Small and Medium
Enterprises Development Act 2006. Since no intimation has been received from
the suppliers regarding the status under the said Act as at 31t March 2023,
disclosure relating to amounts unpaid as at the year end, if any, have not been

furnished.

g) Additional Regulatory Information: -

For ADDSOFT Ti

i)  The company has one class of equity shares and each equity share holder is
entitled to one vote.

i)  There are no loans and advances (which are in the nature of loans) granted
to promoters, Directors, KMPs and the related parties as defined under the
Companies Act 2013 either severally or jointly with any other person.

iii) The company has not held any benami property.

iv) The company has obtained borrowings from banks or financial institutions
based on security of current assets of the company. Following are the
Details:
Name  of | Nature of | Amount (Rs) | Outstanding at | Nature of
Bank/ FI Borrowings 31/3/2023 Security
Federal CC 3.50 crores 3.36 crores Inventories
Bank and Book
Limited Debts
Federal BG 4.0 crores 2.26 crores Inventories
Bank and Book
Limited Debts
NSIC RMA - BG|0.50 crores 0.44 Crores BG

Scheme
v)  The company has not declared as willful defaulter by any banks, financial

institutions or other lenders.

\'_:>é\ 'l.:_c-’_)\'{'\‘\‘ b ‘P}_\-—.
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vi)

The company has no relationship with other companies which has been
struck off u/s 248 of the Companies Act 2013 or u/s 560 of Companies Act

1956.

vii) During the year the company is liable to create charge on the asset of the
company with Registrar of Companies. Following are the assets on which
Charge has been Created:

Name of | Nature of | Amount (Rs) | Outstanding | Assets on
Bank/ FI Borrowings at 31/3/2023 | Which
Charge
Created
Federal Bank | CC 3.50 crores 3.36 crores Inventories
Limited and Book
Debts and
Guarantee
from
Directors
Federal Bank | GECL 0.15 Crores | 0.09 crores Floating
Limited Charge
Movable
Property
( Not being
Pledge)
Axis Bank TL- 0.14 Crores | NIL Bending
Machinery Machine
Axis Bank TL- 0.20 Crores | 0.07 Crores | Ledger
Machinery Cutting
Machine
Following are the assets on which Charge has not been Created:
Name of | Nature  of | Amount (Rs) | Outstanding | Assets on
Bank/ FI Borrowings at 31/3/2023 | Which
Charge
Created
Federal Bank | TL- Vehicle | 0.09crores 0.07 crores CAR -Swift
Kotak TL- Vehicle | 0.13 Crores |0.11Crores | Eicher Truck
Mahindra Pro 1200
Bank

For ADDSOFT TECHNOLOGIE
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Canara Bank | TL- Vehicle 0.11 Crores 0.10 Crores Mahindra
Bolero Neo

Canara Bank | TL- Vehicle 0.08 Crores 0.07 Crores Mahindra
Maxx Pickup

viii) The company has no layers as defined u/s 2(87) of the Companies Act 2013.
The company has not undergone any “Scheme(s) of arrangements” as per

ix)

X)

xi)

xii)

h) Payment to auditors is as follows:-

section 230 to 237 of the Companies Act 2013.

The company has not obtained any borrowingform others except loan from
directors during the year and has no share premium outstanding as on the
date of balance sheet.
The Company has no unrecorded income that has been surrendered or
disclosed as income during the year in the tax assessments under the
Income Tax Act 1961.
The company is not covered u/s 135 of the Companies Act 2013 w.r.t
Corporate Social Responsibility.

Particulars FY 2022-23 FY 2021-22
Statutory Audit Fees 50,000 50,000
Tax Audit Fees 25,000 25,000
Other Fees 15,000 15,000
Total 90,000 90,000
L PVT, LT Eor ADDS( ES PNT. LTL
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i)Ratio analysis:- Figures in INR "000"

s As on
Particulars As on 31.03.2023 31.03.2022
Current Ratio
Current Assets (A) 137763.94 45299.68
Current Liabilities (B) 135876.60 5128642
Current Ratio (A/B) 1.01 0.88
Debt Equity Ratio
Total outside liabilities © 3886.35 1897.28
Shareholders Equity (D) 28385.70 19922.30
Debt Equity Ratio (G/D) 0.14 0.10
Debt Service Coverage Ratio
Net Operating Income (E ) 16354.38 6025.10
Debt Service (F) 3886.35 1897.28
Debt Service Coverage Ratio (E/F) 421 3.18
Retun on Equity Ratio
Profit for the period (G) 6463.40 2673.55
Average Shareholders equity (H) 28385.70 19922.30
Retun on Equity Ratio (G/H) 0.23 013
Inventory Turnover Ratio
Cost of goods sold (I) 0.00 0.00
Average Inventory (J) 18543.07 17011.09
Inventory Turnover Ratio (I/]}| NA NA
Trade Receivables Turnover Ratio
Net Credit Sales (K) 235114.25| 2045290554
Trade Receivables (L) 103755.09 17989340
Trade Receivables Turnover Ratio (K/L) 2.27 11.37
Trade Payables Turnover Ratio
Net Credit Purchase (M) 128073.57 152206846
Trade Payables (N} 15321.76 5908767
Trade Receivables Turnover Ratio (M/N) 8.36 25.76
Net Capital Turnover Ratio
Net Sales (O) 235114.25 204529.06
Average working capital (P) 1887.35 -5086.74
Net Capital Turnover Ratio (O/F) 125 -3
Net Profit Ratio
Net Profit After Tax (Q) 6463.40 2673.55
Net Sales ® 235114.25 204529.06
Net Profit Ratio (Q/R) 0.03 0.01
Return on Capital Employed
Earning Before Interest and Tax (s) 13220.10 4823.39
Capital Employed (T) 28385.70 1992230
Return on Capital Employed (5/T) 0.47 0.24
For RN S A & COMPANY for and on behalf of the Board of Directors
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ADDSOFT TECHNOLOGIES PRIVATE LIMITED
PLOT NO 647/2219, NUAHATA-45, NUAPATANA, TELENGAFENTHA,

CUTTACK-754001
CIN: U722000R2005FTCO08408
Cash Flow Statement for the Year ended 31st March 2023 (Figures in INR)
: For the year ended 31st | For the year ended 31st
Rerguinee March 2023 March 2022
A. Cash flow from operating activities
MNet profit/ (loss) before tax 878716 357208
Depreciation and amortisation 313427 1200.70
Interest income -605.15 -99.15
Provision for Tax 0.00
Profiton sale of Assets 0.00 0.0a
Deffered Tax 0.00
Operating profit/ (loss) before working capital changes 11316.28 4674.64
Changes in working capital:
Short-term loans and advances -186.44 -234.4
Change in Inventories 4038.45 -7102.42
Other current assets -4883.84 -86.63
Trade payables 9412.99 2145.67
Trade Receivables -85765.75 -7874.85
Other current liabilities 15440.08 -3616.37
Shortterm Provision 12929.32 20362.01
Longterm Provision 0.00 0.00
Cash generated from operations -37658.90 3593.37
Met income tax paid (.00
Net cash flow used in operating activities (A) -37698.90 8268.01
B. Cash flow from investing activities
Capital expenditure on property plant equipement -4300.80 -2385.10
Deffered Tax Asset 0.00
Interest received 60515 94.15
Non-current assets -1102.04 -3388.14
Net cash flow from investing activities (B) -4797.69 -5674.09
C. Cash flow from financing activities
Issuance of Shares 2000.00
Non current assets (subscribed but not paid) 0.00
Long term borrowing 1989.07 -925 68
Short term borrowing 44174.21 2877.68
Net cash flow from financing activities (C) 48163.27 1952.00
MNet increase in cash and cash equivalents (A+B+C) Ba66.60 4545.92
Cash and cash equivalents at the begining of the year 545529 949,36
Cash and cash equivalents at the end of the year 11161.597 5495.29
Reconciliation of cash and cash equivalenis with the Balance Sheet:
Cash and cash equivalents at the end of the year comprise
Cash in hand 108.85 14718
Balance with banks 11053.12 5348.11
Total 11161.97 5495.29
This is the cash flow statement referred to in our report of even date.
ForRNS A & COMPANY
Chartered Accountant for and on behalf of the Board of Directors
FEN: 332198E ADDSOFT TECHNOLOGIES PRIVATE LIMITED
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